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Introduction 


CORPORATE  INCOME  TAXATION 


The  purpose  of  this  course  is  to  acquaint  students  with 
the  general  scheme  of  Canadian  income  taxation  as  it  applies 
to  the  profits  earned  by  incorporated  entities .  Such  a  study 
entails  consideration  of  the  taxation  not  only  of 
corporations  but  also  of  their  shareholders.  Students  should 
review  the  course  outline  at  the  outset  in  order  to 
appreciate  the  focus  and  scope  of  the  materials  to  be 
examined . 

By  far  the  most  important  "course  material"  is  the 
Income  Tax  Act,  R.S.C.  1952,  c.148  as  amended  (referred  to  in 

the  outline  by  section  numbers).  All  students  must  have  an 
up-to-date  edition  of  the  Act.  Either  the  Richard  De  Boo  or 
the  CCH  edition  is  acceptable.  Both  contain  the  Income  Tax 
Application  Rules,  1971  ("ITAR" )  and  the  Income  Tax 
Regulations  ("Regs").  Statutory  references  in  this  outline 
are  always  required  reading  unless  otherwise  indicated,  and 
should  be  studied  in  detail  before  the  relevant  class. 

All  other  required  readings  are  reproduced  in  the  volume 
of  course  materials.  References  not  reproduced  are  not 
required  reading,  and  are  designated  by  the  prefix  " Ref . "  in 
the  outline. 

No  text  has  been  chosen.  Students  may  wish  to  consult 
outside  sources  on  particular  subjects,  and  should  feel  free 
to  do  so.  The  most  likely  reference  works  are: 

Scace,  Arthur,  R.A.,  The  Income 

Tax  Law  of  Canada ,  4th  ed . 

( Toronto  :  1979 ) 

Canada  Tax  Service,  8  vol . 

(Toronto:  Richard  De  Boo  Limited) 

Canadian  Tax  Reporter,  6  vol. 

(Toronto:  CCH  Canadian  Ltd.) 
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